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Economics 

Allied : HISTORY OF ECONOMIC THOUGHT 

(CBCS – 2017 onwards) 

Time : 3 Hours Maximum : 75 Marks 

 Section A  (10  2 = 20) 
Answer all questions. 

1. What do you mean by Mercantilism? 

 

2. Define Physiocracy. 

3. What is meant by Classicism? 

4. Mention the two important view of Dr. B.R.Ambedkar. 

Dr.B.R. 

5. What do you mean by Dialectical materialism? 

6. Point out any two contributions of Simon. 
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7. What is meant by Institutionalism? 

8. What is meant by Socialistic ideas? 

9. Define welfare Economics. 
 

10. Define Marginalism. 

 Section B (5  5 = 25) 

Answer all questions, choosing either (a) or (b). 

11. (a) Explain the factors Responsible for the Rise of 
Physiocracy. 

 

Or 
 (b) List out the reason to study the History of Economic 

thought. 
 

12. (a) Explain the J.B. Say’s law of market. 
 J.B. 

Or 
 (b) Critically the Malthusian theory of population.  
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13. (a) Explain Labour theory of value. 
 

Or 
 (b) Discuss the Economic Ideas of Sismond. 
 

14. (a) Explain concept of consumption function. 
 

Or 
 (b) Describe the development of Historical school. 
 

15. (a) Explain the Economic ideas of pigon. 
  

Or 
 (b) Explain the Keynesian Economics. 
 

 Section C  (3  10 = 30) 

Answer any three questions. 

16. Critically examine the Nature and Significance of 
Economic thought. 
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17. Analyse the Ricardo theory of Rent. 

18. Describe in details Karlmark’s theory of down fall of 
capitalism. 

19. Explain the Economic ideas of Veblan. 
 

20. Discuss the Economic ideas of J.R. Hicks.  
J.R. 
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