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U.G. DEGREE EXAMINATION, NOVEMBER 2019 

Economics 

Allied – HISTORY OF ECONOMIC THOUGHT 

(CBCS – 2017  onwards) 

Time : 3 Hours Maximum : 75 Marks 

 Section A  (10  2 = 20) 

Answer all the questions. 

1. Mention any two ideas of mercantalists. 

 ÁoP Áõuzvß P¸zxUPÒ H÷uÝ® CµsiøÚ SÔ¨¤kP. 

2. Name any two mercantalists. 

 H÷uÝ® Cµsk ÁoP ÁõvPÒ ö£¯›øÚ SÔ¨¤kP. 

3. Point out any two reasons for raising physiocracy. 

 C¯ØøP Áõu® ÷uõßÖÁuØS›¯ PõµoPÎÀ H÷uÝ® 
CµsiøÚ TÖP. 

4. What are the publications of Adam Smith? 

 Bh® ìªzvß £øh¨¦PÒ ¯õøÁ? 

5. Define  Ricardian theory of rent.  

 ›UPõº÷hõÂß ÁõµU ÷Põm£õmøh Áøµ¯Ö. 

6. Define  the theory of ‘Value’. 

 ©v¨¦U ÷Põm£õmøh Áøµ¯Ö. 
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7. What do you mean by ‘use value’ and ‘exchange value’? 

 £¯ß ©v¨¦ ©õØÖ ©v¨¦ GßÓõÀ GßÚ? 

8. Point out any two economic ideas of Veblan. 

 öÁ¨»Ûß ö£õ¸Íõuõµ P¸zxUPÎÀ H÷uÝ® CµsiøÚ 
TÖP. 

9. Define  Keynes consumption function. 

 Rßêß ~PºÄ \õº¤øÚ Áøµ¯Ö. 

10. What do you mean by Marginal Private Net Product? 

 CÖv{ø» uÛ¯õº {Pµ ÂøÍÄ GßÓõÀ GßÚ (MPNP)? 

 Section B  (5  5 = 25) 

Answer any five questions. 

11. (a) Examine the nature and significance of history of 

economic thought. 

ö£õ¸Íõuõµ ]¢uøÚ Áµ»õØÔß C¯Àø£²® 
•UQ¯zxÁzøu²® ÂÁ›.  

Or 

 (b)  Explain the factors responsible for the rise of 

mercantilism. 

   ÁoPÁõua ]¢uøÚ ÁÍºÁuØPõÚ Põµn[PøÍ 
ÂÁ›. 

12. (a) Critically examine the Ricardian theory  of Rent. 

  ›UPõº÷hõÂß ÁõµU ÷Põm£õmøh vÓÚõ´Ä ö\´P. 

Or 

 (b)  Highlight J.B. Say’s Economic thought.  

   ÷á.¤. ÷\°ß ö£õ¸Íõuõµ ]¢uøÚPøÍ ÂÍUSP. 
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13. (a) Explain Robert Owen’s thought about Socialism. 

  µõ£ºm JÁÛß \©uº© ö£õ¸Íõuõµ ]¢uøÚø¯ ÂÁ›. 

Or 

 (b)  Discuss  the ideas of Sismondi. 

   ]ì©õsi°ß P¸zxUPøÍ ÂÁ›. 

14. (a) Critically explain the Schumpeter’s Innovation 

theory. 

_®¥mh›ß ¦zuõUP ÷Põm£õmøh ÂÁ›. 

Or 

 (b)  State the economic ideas of Institutional School. 

   {ÖÁÚ •øÓ ]¢uøÚ¯õÍºPÎß uø»¯õ¯ 
P¸zxUPøÍ ÂÁ›. 

15. (a) Discuss a note on classical Economists ideas about 

welfare economics. 

|»¨ ö£õ¸Íõuõµzøu £ØÔ¯ öuõßø© ö£õ¸Î¯À 
AÔbºPÎß P¸zxUPøÍ ÂÁ›. 

Or 

 (b)  Explain Pigovian welfare economics. 

   ¤SÂß |»¨ ö£õ¸Íõuõµzøu ÂÁ›. 

 Section C  (3  10 = 30) 

Answer any three questions. 

16. What are the theories of Physiocracy? 

 C¯ØøP ÁõuU ÷Põm£õkPøÍ ÂÁ›. 

17. State and explain Mahatma Gandhi’s economic ideas. 

 ©Põz©õ Põ¢v°ß ö£õ¸Íõuõµ P¸zxUPøÍ ÂÁ›. 
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18. Write a note on Karl Marx’s economic thought.  

 PõºÀ ©õºUêß ö£õ¸Íõuõµ ]¢uøÚPøÍ ÂÍUSP. 

19. Highlight the economic views of historical school. 

 Áµ»õØÖ {ÖÁÚzvß ö£õ¸Íõuõµ P¸zxUPøÍ £vÄ 
ö\´P. 

20. Analyse Keynesian theories of employment, output and 

income. 

÷Áø»Áõ´¨¦, Á¸©õÚ®, öÁÎ±k £ØÔ¯ Rßêß 
ö£õ¸Íõuõµ ÷Põm£õmøh ÂÁ›. 
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