F-6181 Sub. Code

7BCOA4

U.G. DEGREE EXAMINATION, NOVEMBER 2021
Commerce
Allied Course IV : FINANCIAL ACCOUNTING — II
(CBCS - 2017 onwards)
Time : 3 Hours Maximum : 75 Marks

Part A (10 x 2 =20)

Answer all questions.

1. What is meant by accounting?

sanrddwedlen GlLmmeT eremer ?
2. What is due date?
SEUEHETHTET GTETMITE) GTETE ?
3. What is Red Ink Interest?
SlauliLy e euLlly GTETHTE GTETE ?
4. What is legacy?

2 W96 eped BeTOSTENL GTETHTE) GTEITE ?

5. What is debtors ledger?

sLamafger CUGH®H ereTmmed 6resen 2



10.

11.

What do you mean by general ledger?
Qumrg CuCrh upd Bellr idleug wing ?

Write any two salient features of single entry system.

eveopll udey wepseilar gCsabd @@ @QueLsamer
T(PGIS.

What is single entry system?
@bl L] (PEnD ETETHTE 6T6iTen ?

What is Depression?

CaUIDTETD GTemHTed CTETET ?

What is meant by reserves?

STUL| GTETMITG) GTETET ?
Part B (5 x5 =25)
Answer all questions, choosing either (a) or (b).

(a) Kannan purchases goods from Raman the due dates

for payment in cash being as follows.

Rs.
Mar. 15 1,000 Due 18t April
April 21 1,500 Due 24t May
April 27 500 Due 30t June

May 15 600 Due 18th July

Raman agreed to draw a bill for the total amount

due on the average due date. Ascertain that date.
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12.

sanemen  proefl_OBhg  FFEGSET  QETeTIpseD
Qewgrr. Qrrsss Cesqsgisosaier bHlameus Czdl
etreu (HE DG

€.

wrig 15 1,000 GUId 186 Cegiss Couerguig)
guige 21 1,500 G 24 Ceguss Coudimguig)
guge 27 500 gYer 306 Qegiss Cauammguwig
Cw 15 600 gY@ 186 Cagiss Coiemyuig)

@unmwer syrafl Hlaames Gzdluier Csauss Ceusrigu
Qurss QsrassEs .0 aWs @UUSQsTETLTT.
<2655 Cadlenw sesr(Hdly.

Or
(b) Explain the uses of calculation of interest.
QUL ly sl [HFler LiwLeTEamer 6fle6rs@s.
(a) State the purpose of preparing the receipts and
payments account.
GU(heU T Qeevellens &G (35 6T SwriliLger
Crrésniser eT(pgls.
Or
(b) From the following find how much is to be shown in
income and expenditure about for the year ending
31.12.2019 for subscription.
Rs.
Subscription received during the year 10,000
Subscription outstanding on 31.12.2018 1,000
Subscription outstanding on 31.12.2019 500

Subscription received in advance 31.12.2018 750

Subscription received in advance 31.12.2019 300
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13.

Eparanid sbsrT uHd  eNleurmsd(mHg 31.12.2019
o Lear (pigeiaml b (a@rhssrar eumeuril Gaweier
sasSlue  shsT  Osmens  eréueumm  SMULUUL

Couar(Hid eTar HewrL_Hl&.

€.
@eucumLLd FhsT GUHMG 10,000
31.12.2018 & aurGeueiriqw hsm 1,000
31.12.2019 & eurGeuairiqw hsm 500

31.12.20186 (e Fal igCuw Cuhy shsT 750

31.12.20196 (e Fal igCu Quhy shsm 300

(a) From the following date, ascertain sales were

during the year by preparing memorandum trading

account.
Rs.
Stock on 1.1.2018 60,000
Stock on 31.12.2018 40,000
Purchase during 2018 4,00,000
Rate of gross profit on sale 20%
Wages paid 10,000

Prepare the sale ledger adjustment a/c as it would

appear in general ledger.
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14.

Gemeumd edlugrseatedlmBg, @GMuuTeen efuimurys
sas@ swunflsg @bs eumLsSHhsrar  alHLiener

ST (HL g .
.
1.1.2018 emenpw Frddl(mriL 60,000
31.12.2018 amenpw Fr&sl(muiy 40,000
2018&sman GETETAPSDSET 4,00,000
Mpueer Bsrear Cwrss @eoru &g 20%
a6 QequsSuig) 10,000

Qurgitt GuCriige Camemmieug Cumerm  albHLiener

CuGr®h sM&ssDF0&6T saTsEmss SWTT CFUs.

Or

(b) What are the advantages of general ledger?

Qurg CuCHL g6 BETEGET WLITEnE. ?

(a) Raveenthar maintain his books in single entry
system. He provides the following data. Find his
profit from the data.

Rs.
Invest from 01.01.2016 5,45,000
Invest from 31.12.2016 6,60,000

Taken amount by Raveenthar in the year 2016 1,10,000

Introduced investment at 2016 40,000
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15.

@reipst swg aghsmer ghepl ude; wapuid
Blreudlgg eumSApTr. jeum GameumDd SHeUDSMETS
s@élpni.  epdldGrg sy Gerusmss
STES (h 5.

€.
01.01.2016 SjETMIETET (LPSH6D 5,45,000
31.12.2016 SGTMIGTET (LPGIeD 6,60,000
2016 <yb Y@y @reibsier @y 1,10,000

2016 b Y&Mged HDWPSLILESSLILIL L (LPSHED 40,000

(b)

(a)

(b)

Or
Write the defects of single entry system.

ehenl udle] wpevpuller GmDUTHSEMET 6T(LHSIs.

Explain about causes for depreciation.

Couwibrarsdler srrarfladr uHmd aleufss.

Or

On 01.01.2010, a company bought a machine for the
cost of Rs. 1,00,000. Duration of using a machine is
5 years Rs. 5,000. Find the depreciation ratio by

solving straight line method.

Blmieuerd eerm  01.01.2010 etm  em. 1,000,000
wEULETET @@  @Qubdrsms eurmEug g6
LweTUm(h ST 5 Yam(HSeTTHe D F6m 6T(Eehs W
LI B 5,000 Hsab o derar. CrrGsTi(h)
wpapulled Csuwner lfssms samss(hs.
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Part C (3 x10=30)

Answer any three questions.

16. A trader allows his customers, credit for one week only
beyond which he changes interest @ 12% p.a. Velan, a
customer buys goods as follows.

Date of sale/purchase Amount

Rs.
January 2, 2018 6,000
January 28, 2018 5,500
February 17, 2018 7,000
March 3, 2018 4,700

Velan settles his account on 31st March 2018. Calculate
the amount of interest payable by Velan using average
due date method.

R UTESET FETF GUTGEMSWLTETTS@HESE @(F aUMTsHns
aully @drogid Werarn aTHdE 12% ererm ULl
UGS DTT. Goueer eremn eumigHenswmari LAemeHLmm)
QuUTBLSEET eUThIGEH DT,

dpuener GCsdl/Qameaiipssd CQgrans

€.
soareuifl 2, 2018 6,000
soareuifl 28, 2018 5,500
Gugeu 17, 2018 7,000
g 3, 2018 4,700

Couavatr savigl sawmédend MTE 31, 2018 erm SiHgs
Qarerdlpmr. Ceuewer Gogss Ceouamguw CgTensamuis
sansSlhmsar gyrefl OQoss Ceuamqu GCzd wpapulled
SeT&HE La|b.
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17. The following is the receipts and payments account of
Kandan recreation club for the year ender 31st March
2012. Prepare the Income and Expenditure Account.

Receipts Rs. Particulars Rs.

To Balance b/d 7,000 By Salaries 28,000

To Subscriptions By General exp 6,000

2010-2011 5,000 By Electricity 4,000

2011-2012 20,000 By Books purchased 10,000

2012-2013 4,000 29,000 By Loan repaid 28,000

To Rent conference room 42,000 By Balance c¢/d 4,000
To Sale of old magazine 2,000

80,000 80,000

Additional data :

(a) The club has 50 members, each paying Rs. 500 p.a.
as subscriptions.

(b)  Subscriptions outstanding on 31.3.2012 Rs. 5,000

(¢) Salaries outstanding Rs. 2,000 salaries paid include
Rs. 6,000 for 2010-2011.

shoen QurpgsCunse spasder MTE 31, 2012 b

arh @mdlssrar  CQumsseT WwHMD CEySHISOHSET

sand@  Wemeumorm.  @smers  Gamar(h  eumeum,

Qeeeilans samsans SWITilss.

QumgOsET €. Qequgsosar €.
Qmuy &/Gsm 7,000 &buand 28,000
EHSTEEET Qurgé Qeeay 6,000

2010-2011 5,000 flemgmyid 4,000
2011-2012 20,000 LSSFBISET umhidluig) 10,000
2012-2013 4,000 29,000 &-@a HeLd Geasdug 28000
SMSSTHES ADD UTLDE 42 000 DHUY &/Csm 4,000

uepw Gshaemer dNg 2 000
80,000 80,000
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18.

(B HHEUDSET

()

(<)
(@)

Gupta traders keep their ledger on the self balancing
system. The provide you the following information for the

weTnsSler 50 2 milidariser o crement, ¢eubleum(mel D
Q@ U(BLSHDE h. 500 shsm Leqss Colam(HlLbd.
31.3.2012 oern Qup Ceuelriqws sHST em. 5,000

Qasrhur  Geuadriqw &buUeTd ep. 2,000,

QeqsHuiglédr 2010-2011&&mar oh. 6,000 CabgaTerg).

year ended 31st March 2010.

Gust shigdar CUCrHsmer srGL gllal Hib Wpevpulleriig
eSS mEADTT. Deweu  1GemeuheuaTeuhED  GULPMIEHS emen
OTTE 31, 2010 2 L 6T (LPIqGUEL 5 DETlq DETET H&HEUEDSHET.

GgLiged 1, 2009 erm HLamatsaflem @mLiL

sL6 eSlhLemer

Rs.
Debtors balance on 1t April 2009 1,37,250
Credit sales 68,100
Returns inward 1,200
Returns outward 1,800
Cash received from customers 76,800
Discount received 2,010
Acceptance received 25,500
Bills receivable dishonoures 3,600
Bed debts written off 7,500

You are required prepare general ledger adjustment

a/c in sales ledger to Gupta traders.

o 61 HpLiub

Qeuefl Spriuid

1,37,250
68,100
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€.
aumgsenswmariset L O(mHg Qupriul L Qgrens 76,800

SeT@EnUlg Cuhmg 2,010
- Qupmg 25,500
Blorsfssiu L Qu/wr/& 3,600
QUTTSHGL_6hT 7,500

Gusteliler allpuemer CuGrh Cumg GCuCr@ sNCsusame

Brigar swriléss Ceuam(hiLb.

Mr. Arun keeps his books by the single entry method. His
position on 31.12.2016 and 31.12.2017 was as follows.

2016 2017
Rs. Rs.
Cash in hand 250 300
Cash at bank 2,750 2,200
Stock in trade 21,000 18,000
Sundry debtors 7,500 12,000

Furniture and fittings 1,750 1,575
Machinery 15,000 28,000
Sundry creditors 18,000 23,000

During the year, Arun introduced Rs. 5,000 as additional
capital in the business and withdraw by 600 p.m. prepare
a statement showing the profit or loss made by him for

the year ended 31.12.2017.

10 F-6181




Sm. mer ereLeT @hedpll Ldley wpevpuild eHsamer
meuSH (HHsMT. 31.12.2016 WwHYID 31.12.2017 b BreTseflen
Sjairg Hlene GeremHomp.

2016 2017

¢h- -
&l Ly Qrmésid 250 300
aumidluded Qrréssid 2,750 2,200
eflwmumyé sr&slmuLy 21,000 18,000
upue sLearmeflser 7,500 12,000

Siepsaar (10) Aurmsgibadr 1,750 1,575
@QuibS b 15,000 28,000

LpLe sLalBCam 18,000 23,000

BLUL eriqed S DAmET smbHsd WPsoTs ep. 5,000
QzsmasE Mepstiu@sderi. Coaib wrssdna, . 600
THULTE THSSTT 31.12.2017 <b mrafléed (pgeuemLub
Breflharar @emub ieag hsmsullaar swmm Caus.

On 1.1.2014, a firm purchased a machine for Rs. 80,000
and spent Rs. 20,000 on its installation. Depreciation is
charged at 20% as per written down value method on 30th
September 2016, this machine was sold for Rs. 50,000.
Prepare machinery account for the first three years
assuming that the accounting are closed on 315t December

every year.
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@M Hpeuerd 1.1.2014 <jem @@ Qubslisas .
80,0004 eumadlugl. smer BnejeushHarar Glswe| .

20,000 20% GCguiwmard Gonbs Cge @@mLUY wpenmulded
sasSliLbhSng. 30 OeuLbur 2016 Sjem  @QbBS
Qubdrd B 50,00085@ SNHHSUILULLGE (PSD PG
QULBIGERSE Qubdly &/@& SUTTESeD. SaTéHEHSH6T
@6cubeumm aumL(pbd 31, yFbufled wWiyssiiuGEng.
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