F-1682 Sub. Code

7BCOA4

U.G. DEGREE EXAMINATION, APRIL 2019
Commerce
Allied Course IV : FINANCIAL ACCOUNTING - 11
(CBCS - 2017 onwards)
Time : 3 Hours Maximum : 75 Marks
Section A (10 x 2 =20)

Answer all questions.

1. What is Average due date?
SIS SEUENGT [BTET GTGITMITE) 6TEINET?
2. Define in the term account current.
BLLUIL| SETEHE, TS eUanTelledEenTLd Wing)?
3. What is Receipts and Payments account?
CQuUMIFD CFQISHIFHED HEMTEE, GTGTDITC GTEITE?
4, What is Income and Expenditure Account?
cu(meUML Feallen &emTdH @ TETDTE CTETE?
5. What is self balancing ledger?

smCw sM&s(H CuCT®H eTarmme ereime?

6. What is debtors ledger?

sLamefl CLCTH eTemmmed eTewmen?

7. What is net worth method?

Blar UL (pepm 6TemmmeD 6Teme?
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10.

11.

What is creditors account?
SL_GITETITSHET HEWTd ) TETMTE) 6TEI60T?
What do you mean by depreciation?
Gauwimend @nsg Bellm sideug wing?
What is straight line method?
CrrGar_(h (Lpepm CTETMTE GTEITET?
Section B (5 x5=25)

Answer all questions, choosing either (a) or (b).

(a) From the following information, calculate Average
due date.

January 10, 2017 Rs. 2,000
February 18, 2017 Rs. 1,200

March 05, 2017 Rs. 600
April 12, 2017 Rs. 800
May 20, 2017 Rs. 1,000
June 01, 2017 Rs. 600

Yemeumd QFissisassTear @mid Brlseafadl b syma

SEUGHENT BITET STl (.
ganeuifl 10, 2017 . 2,000
Gigeur 18, 2017 . 1,200

& 05, 2017 em. 600

glre 12, 2017 em. 800

Guw 20, 2017 em. 1,000

s99ar 01, 2017 em. 600
Or

(b) Write a short note on Red ink interest.
fsliy ow ailiy. GHSE Hn GHUY ersls.
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12. (a) From the following find out the subscriptions to be
shown in the Income and Expenditure Account for
the year ending 31.12.2016.

Rs.
Subscriptions received for 2015 80
Subscriptions received for 2016 4,220
Subscriptions received for 2017 160 4,460

There are 450 members, each paying an annual
subscriptions of Rs. 10, Rs. 90 were in arrears for
2015 at the beginning of 2016.

Gemeupd ghsm Csmens 31.12.2016 <yib <peanr(h@flw
aumeuml Qgaeilar samsdled ereueumn Comemmibd?

€.
sbaT Qgrens Cummg — 2015 80
shar Qgrens ubnmgl — 2016 4,220
shsT Qgrens Qubmg) — 2017 160 4,460
shisgdaerer Cwrss o muberserrdlu 450, muTseT
e shsreuns eh. 10 Qess Couanr(Hib. 2015 wHmid
2016  yarhsefu  umsd  u@Eedlss  Geuerig
Qgmengger en. 10 pmid em. 90.
Or
(b) List out any five revenue items.
aumeuruilenmisafle erCaenb gbdlane LiLiqwiedl(Hs.
13. (a) What are the objectives of preparation of General
Ledger?
Qurgl CuCEH swrMssQIGsTaT CHTESBISET WTn6?

Or
(b) What are the advantages of self balancing system?

TG FM&s(HLD (PepMUI6 HEITENLOSET WITENEU?
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14.

(a)

(b)

Find out profit from the information given below:

Capital at the beginning of the year Rs.24,00,000

Drawing during the year Rs.2,00,000
Capital introduced during the year Rs.1,00,000
Capital at the end of the year Rs.30,00,000

Yemeumd efleurmisetedlmbg @arussHlener ser(hlg.

S eriq 6 QSTL_&& (LPFed ep.24,00,000
<2}, 60Tlq 60T GT(HILIL e.2,00,000
@Qbs pemr(h QL L (LpFHed e.1,00,000
2}, Tiq 60T @ MIF (LPS6D e5.30,00,000
Or
Capital as on 1.1.2016 Rs.30,00,000
Capital as on 1.1.2017 Rs.14,50,000
Drawings during the year Rs.2,50,000
Capital introduced in 1st Aug.2016 Rs.1,00,000

From the above informations, you are required to
calculate the Profit made by Mr.Murali.

1.1.2016 samem (psed e.30,00,000
1.1.2017 samem (pse em.14,50,000
er(hLiy e5.2,50,000
1.8.2017 b QLU L (psed e5.1,00,000

Copsear.  eleurmsaiad®mbg  Hm.(preafl  Seuiseflen
@aorusdlenar saTsdl (Hs.
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15. (a) Rohit purchases a machine for Rs.1,00,000 on
1.1.2000. Its estimated useful life is 5 years and
scarp values Rs.10,000. It is decided to written off
depreciation under straight line method. Prepare a
machine account for 3 years.

1.1.2000 <jermy Crrdls om Qupdlrsens 1,00,000
eUTRIEIGTTIT. g6 LWL (H STeLd 5 6T (HgeT LHmIDd
erfleuafl @md wdiiy er.10,000 wr@mb. CrTGHTL(H
wperpuliler Cauinrard erear Gsmenr(® wHLIGL LGS
ELPEITMI <2, 600T ()& (EH S QWIBST Semréand Suwimilss.
Or
(b) What are the characteristics of depreciation?
Caireangdler @ueLs6r wreneu?
Section C (83 x10=30)
Answer any three questions.
16. Explain the various methods of Interest calculation.
aullg s L LIL(HWD LGCeum (penmseamer elleul.
17. Prepare an Income and Expenditure Account of the
sports society for the year ended 31t March 2017.
Receipts Rs. Payments Rs.

To opening Balance 1,800 By Salaries 4,800

To Subscription 9,000 By Rent 700

To Sale of investments 2,000 By Furniture

To Donations 100 purchased 2,000

To sale of old furniture By Machinery

(Book value Rs.400) 300 purchased 3,000

By Closing Balance 2,700

Total 13,200 Total 13,200
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18.

19.

Wk 7
31 wmg 2017  prCerm(®  (pgeueLwybd Y erHE MW
cllenemiml_(h FmisSHen euhalmis HMID CFweilear seamsdlanar

swmflés.

QumIFESH6T . OIS HIFH0SHET .
Qam_d&g @)L 1,800 &buerd 4,800
FHST 9,000 eumLens 700
W H NHmg 2,000  emmaeer
BanblasmenL_ 100 eurmidlwig) 2,000
LGN S M&eeT 6l ms) 300  Qumhseven

cummISlwg) 3,000
Qo @muy 2,700
Fa.(NFHeD 13,200 sm(phse 13,200
Discuss the various steps for preparation of Self-
balancing system.
s1Cw #flsl B apuld sarsgsamer swmilsgh LG
Uigblencsener eleumd.
From the following particulars, prepare a statement
showing profit or loss for the year ended 31st March 2017.
March 31, 2016  March 31, 2017
Rs. Rs.
Debtors 16,000 19,000
Stock 12,000 15,000
Furniture 2,000 4,000
Cash in hand 1,000 1,500
Creditors 1,200 1,800
Bank overdraft — 2,000

During the year Siva introduced Rs.10,000 as further
capital in the business and withdraw Rs.6,000.
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20.

emeupd eleupmigaflalmbg, 31 wrid 2017m <yar(H @ Mw
@eru-pl L dlésamsulanar swmhés.
wmrg 31, 2016 mrg 31, 2017

€. 1.

sLarmeflgar 16,000 19,000
F7&E (mULy 12,000 15,000
S DMSEET 2,000 4,000
Qyrés ensull(mLiLy 1,000 1,500
SLABCHTTEET 1,200 1,800
Ui G euen DD — 2,000

amgeml e Heur sarg CFTHsEE QUL smbOSL pSHed
e5.10,000 wpmid Qanbg Cewe|sE aThdsgl 5.6,000 wrElb.

Arun purchased a machinery on 15t April 2017 for
Rs.2,00,000. After having used it for three years it was
sold for Rs.1,60,000. Depreciation is to be provided every
year at the rate of 10% per annum. On Diminishing
balance methods. Accountings are closing on 315t March
every year. Prepare a machinery account for 3 years.

142017 <emm  imewr Qubdrd  eerdlener  er.2,00,000
eurmidlenmir. epermranr(hser sPSg 5.1,60,000 &g eANdmm.
Cainrarnd Gambs e @)L Hlane wpamudl L parHhés,
10 sgaisb semsdl_ LS ngl. eeubloumm parHib wriF 316
sa&HE (WPssiu(eusts Csrar®, Qubdlr sensdlaen
eLp &I Tt (5 & (@H @ ST,

7 F-1682

Wk 7



