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U.G. DEGREE EXAMINATION, APRIL 2021 &
Supplementary/Improvement/Arrear Examinations
Commerce
Allied - FINANCIAL ACCOUNTING - I1
(CBCS - 2014 onwards)
Time : 3 Hours Maximum : 75 Marks

Part A (10 x 2 =20)

Answer all questions.

1. What is Account current?

BEL(LPEON HEWT&HE GTGTMDITE) 6T ?
2. What is Grace days?

H(HENET BT HET GTEITMITE) 6T6HT 60T ?
3. What are capital receipts?

PLPE) ST QUG GTGITMDITE) TG ?

4. Define : Revenue receipts.

aUETWIM : eU(heUTUl GUIe.

5.  What is Debtors ledger?

sLamengar CUGH®H ereTmmed 6resen ?

6.  What is creditors ledger?
sLabGsmT CLCT®H eremmmed 6reime ?

7.  What are the features of single entry?

@hepll uHeler SETEMOEET WTEME. ?



10.

11.

What is conversion method?
WOTHOD (LPEDDH GTEITMITED GTEIET ?

What is meant by Annuity?
QU(HLMHSLD GTGITMDITE) 6T ?

What is wear and tear?
Sjanflged wHmib Fflsed eremmmed ereiren ?

(a)

(b)

Part B (5 x 5=25)
Answer all the questions.

Under what circumstances account current 1is
prepared?
ahlsns  Ghblmoseaie  BaL(pons  Sass,
swTi&sluh&ng) ?

Or

Kasthuri ownes Viji the following sums of money
due on the dates stated :

Rs. 400 due on 5t January. 2009.

Rs. 200 due on 20t January, 2009.

Rs. 800 due on 4tk February, 2009.

Rs. 100 due on 26t February. 2009.

Rs. 50 due on 10th March, 2009.

Calculate such a date when payment may be made
by Kasthuri in one instalment resulting in no loss to
either party.

savgfl SpssarL Cosdlsafler Epssam. Qgranssamar
eNedl& @ Qarhss CoudmiyeTeng).

em. 400, 2009 spameurl, 5—ed Camhiss CeusriqueTarg)
ep. 200, 2009 smareurfl, 20—6 Qarhss Coudriqu|eTeng
eh. 800, 2009 iiyeurl, 4—6 Carhiss GoueriyueTerg
em. 100, 2009 Qiigeurl, 26— Qar(Hés GCeusmrigu|eTerg)
er. 50, 2009 wrirE, 10— CQarhiss CeudriqueTarg
wrmE@L prLCGopurroed savugrflurd eCr Cadlufen
TN FeumesameT|d Geasseilmblearmd wpdlitay
Cadlanw sanrésdl(hs.
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12. (a) What are the uses of income and expenditure
account?

cu(pLOTaT CFey SETSS T LILIGTSET WTae ?

Or

(b) From the following particulars, calculate the
amount to be shown in the Income and Expenditure
A/c during the year 2014-15 :

Rs.

Subscription received in 2014-15 for :

2013 -14 10,000
2014 - 15 90,000
2015-16 8,000
Subscription outstanding in 2013 — 14 15,000
Subscription outstanding in 2014 — 15 20,000
Subscription received in advance in 2013-14 :

For 2014 - 15 13,000
For 2015 - 16 4,000

Life membership subscription received in 2014 — 15 2,000

&G Qarhissiiul Herer aleuymsamer Cara® 2014 —

15-1b yemghsrer emeuris — GCaweler seamddled
ereucurm Corermid ererm Henrss (hs.
Rs.
gbsm Qubmg 2014-15 :
2013 -14 10,000
2014 -15 90,000
2015 - 16 8,000
gbgm QarhuL Geuemguwg 2013 — 14 15,000
sbsT DarhuL Ceuemgwg 2014 — 15 20,000
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13.

FhaT (pegml_lg Qubmg 2013-14 :
2014 -15 13,000
2015-16 4,000
cumpmTeT 2 mitient shsm ubmg 2014 — 15 2,000
(a) What are the uses of self balancing system?

srGar @@Ly sM&sLHID pepmUdlem LIWLETSHET Wrenel ?

Or

(b) From the following details prepare Bought ledger
adjustment account in General Ledger.

Rs.
Creditors (1.1.2008) Cr. 25,000
Creditors (1.1.2008) Dr. 200
Credit purchases 25,200
Discount allowed to debtors 1,100
Purchase returns 700
Cash paid to creditors 13,000
Bills accepted for creditors 7,500
Cash purchases 4,300

Transfer from debtors to creditors Ledger 1,200
Cash sales 7,000

Qereumd  gaeucsalal®mbg — Qurgint  CuGrliged
QamaTLpged CuCGrl_(he& sf&s (Hged ST (S,

swmfl&ge] .
€.
sLabCsmser (1.1.2008) euyey 25,000
sLabGsmiser (1.1.2008) upm 200
L QsTeTpsHed 25,200
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14.

(a)

(b)

€.

SLaTTa&@H&E @ A6fls SeT@nLll 1,100
QameTpsed SHmLib 700
sLabCsTMHEGS QsThHds Qrmesid 13,000
SLaBOCSTHEETS FHSHUILIL L 2 6Hrig Wi 7,500
Qyrés GameTpged 4,300
sLamafsell_l(phg sLalbCsmigar 1,200
CuGrL (& wrbhlwug)

Qrrés eNpHLenat 7,000

What are the difference between single entry
system and double entry system?
@henll Lfle| PaDsEGL @il udle pennsED

o arer CoumumHl&er wmenel ?

Or

A trader who does not keep proper books of accounts
gives you the following particulars :

1.1.2007 31.12.2007

Rs. Rs.
Debtors 5,300 8,800
Creditors 1,500 1,950
Stock 1,700 1,900
Fixed assets 2,140 1,740

Other particulars :
Rs.

Total sales (Cash sales Rs. 500) 10,000
Total purchases (Cash Rs. 2,050) 4,500

General expenses 1,000
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Drawings 300
Cash balance 410
Payment for fixed assets 500

He had drawn goods of Rs. 500 for his personal use.
Interest on capital @ 5% p.a. Prepare Trading profit
and loss a/c for the year ended 31.12.2007 and a
balance sheet on that date.

ewm olurury  searg  Csmd  BLelgsmadsTer
o LuUSGaismer mausHmeEaETDD Deurg Ggmded
uphdw eeugrisemer Sp&EsarTLeumm SHE DT,

1.1.2007 31.12.2007

{h- {h-

sLammaflsar 5,300 8,800

sLaBCami 1,500 1,950

FT6E UL 1,700 1,900

Blepewimer QFTsg)seer 2,140 1,740

A eleuyriger :

€.
Qwrss ellpuemen (Qyrés efbueer er. 500) 10,000
Qrsg Gareripsad (Qrrés ep. 2,050) 4,500
Qurgs CFwa|ser 1,000
QIOININED Y 300
Gymées @ Uy 410
Heoowrar derégss@rée deqsdug 500

sangl Cembg o LCUTssSDans s76@ ahssgl . H00.
Wsd Bsrar eully wargnHE 5%. 31.12.2007—6
Wge|nib  emgdHsrar  ewmumy, Tl BLL
sas@Gsamerud jemepw  CaSluld, @muLbleaned
G@dlueuub swmfléEse]b.
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15.

16.

(a) Explain: Straight line method of depreciation.
clleufl CprCam () wevm Csulmerid.

Or

(b) On 1.1.05 a company purchased 5 machines at
Rs. 10,000 each. On 1.7.07 the company purchased
another 2 machines for Rs. 10,000 each and paid
Rs. 1,000 for installation expenses. Accounts are
closed on 31st December every year. Annual
depreciation is 10%. On 31.12.07 the company sold
the machines purchased on 1.1.05 for Rs. 30,000.
Prepare Machinery account on diminishing balance
method.

1.1.05 =emm @@ Hmiobd  mbg  Qubdlrhisaer
eaCeurermid e 10,000 oigd eurmdug. 1.7.07
Sem <ibs Blowd Ceum @re® Qubdlyhisamer
eaCeurermid ep. 10,000 &b eurmdl QuTmESHISD
Qeeoeuns ep. 1,000 Qeausdwgl. eeiCoumnm <yea@T@HID
g&bUf 31 & SaTEGEHET (WPIGSSULLLG.  6T(h
Cswwrard 10 sggeisnw. 1.1.05 jermy  eummkdw
Qupdrmmsaamer oibs Hmiwb ep. 30,000 H@ albHmg.

Gopps Gdso  @amuy  wepld @Qubdy &/G
swmfl&sa]b.

Part C (3 x 10 = 30)
Answer any three questions.

Mr. Saleem in Account Current with Kareem and the
following transactions have taken place between January
1 and April 30 :

January 1 Received goods from Kareem Rs. 3,067
due end of February

January 19 Sold goods to Kareem Rs. 1,269 due end
of April.

February 3 Paid cash to Kareem Rs. 1,300

February 12 Received goods from Kareem Rs. 4,985
due end of March.
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February 26 Accepted Kareem’s draft Rs. 3,500 at

2 months due
March 21 Received Cash from Kareem Rs. 1,900.

April 5 Received goods from Kareem Rs. 2,763
due end of July.

Prepare Account Current to be rendered by Saleem to
Kareem as at 30t April, reckoning interest at 6% pa.
Hm. gdbd, &b eremLeuBLGT el U LID

meuSgIETaTTT. SpSsam_mel Sjeuisafean_Gu

soaeuifl 1 s  gurd 30 ey peLCQubD
BL_@llq SE&HSHET

soarauifl 1 sTOLmBgE  Qubp  sr&@  ep. 3,067,
Goyeu seL_&lulled Qsrh&s
Couatrig ujarerg

syaeurfl 19 stpée dpumer em. 1,269, el

sanL&lulle Qarhss Coueriqudrerg
‘oigeufl 3 Qrrésd esswug ep. 1,300

Quigeufl 12 sTOLOmHE Qudp Frd@ 5. 4,985 wris
sanL_&lulle Qarhss Couerig g

Qiipeurfl 26 sftfler wLIHNFEF O ep. 3,500 &@ 2 wr

Seueeanrudled
g 21 Qs Qubpg (STNLO®HS) ep. 1,900.
guige 5 sTOLOmHE 766 CQuppg ep. 2,763

g9 sl fuld Gasmhss Colamriquig

. b, sfwpsE gurd 30 ey elssCoudrigw
sasS L QUL mss STt Qeis. 6% el ly YaTHEES
SaT&SE (h 5.
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17. The following particulars relate to the Pudukottai club
for the year ended 31.12.2006 and you are required to

prepare Income and expenditure and Balance sheet.

Summary of Cash Book

Rs. Rs.
Balance from last year 2,350 Salaries 1,200
Entrance fees 300 Electricity 120
Subscriptions : Newspaper etc 525
2005 - 50 Fixed deposits 2,500
2006 — 3,500 Utensils 200
2007 — 75 3,625 Creditors 1,000

Profits from refreshments 100 Balance on 31.12.06 1,150

Locker rent 200
Sundry income 120
6,695 6,695

The assets and liabilities on January 2006 were :

Utensils Rs. 800; Furniture Rs. 2,500, Consumable stores
Rs. 350, Creditors Rs. 1,200.

On 31.12.06 the value of consumable stores was Rs. 700,
Creditors Rs. 550, the subscriptions outstanding were
Rs. 75 and the interest accrued on fixed deposits was

estimated at Rs. 25.
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Epsaeam  elleugriger 2006 qsbuf 31— (pigeHo
<, 68T rr_;)éq) UgsGamie.  Serliewu  Cambsameuwm@Lb.
@m@%ﬁ mhg eumbTeT (Fwe| Samsamauh @mLULBlanad
GOLieLIyLD g,u_lrrr%;a;.

Qyré&Es el iq6m &(Hd@LD

erh. eb.
< TIDLI @) (HLIL 2,350 &UETLD 1,200
BIHLPES &L wTiD 300 LOler&EmyLbd 120
FHESTESET © Qewigssmer 595
2005 — 50 Bleve eeuliysser 2,500
2006 — 3,500 LSS yraiger 200
2007 — 75 3,625 &LabCsmT 1,000
Apmiamguied Qupm emubd 100 31.12.06 —é Gy 1,150

QUL LS euTLens 200

LIGEUEN S G (THLDTETLD 120
6,695 6,695

sarel 1, 20066 Qanggisser whmib QummiLiL|ser.

unsdlrmger ep. 800, wewans geanrliGuTBLsear ep. 2,500,
BIET&FIgW  gnonearsar . 350, sLatbCsmt ep.  1,200.
31.12.06 -& maT&EgmIqw srwrearsaier Wiy e 700,
sLabCsmisdr  ep. 550, eupCeuemnqw sBsT em. 75,
Blevoamailis Qgmas g Caibgidrer wHIGALGLLL 6l iy
em. 25.

18. Find out total purchase and total sales from the following
details by making necessary account :

Rs.
Opening balance of sundry debtors 50,000
Opening balance of sundry creditors 30,000
Cash collected from sundry debtors  3,00,000
Discount received 1,500

Cash paid to sundry creditors 20,000
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Rs.

Discount allowed 5,000
Return inwards 6,000
Return outwards 8,000
Closing balance of sundry debtors 35,000

Closing balance of sundry creditors 25,000
Cash purchase 12,000
Cash sales 24,000

Coamauwiman sams@samer swmt Cgug Cwrss Csmarpsed
wHmID Crss bhLemearen SreaTs.

€.
UL sLaTTelser — QTS5 @) (HLiL 50,000
upLe sLatBCsTT — Qsm_&s @ HUiL 30,000

upue sLemeflsefl@mHE ubD Arrésnd 300,000

QubD SET@EHLIg 1,500
upLe sLaBCsMmESE iallss Qrrésod 20,000
<iefllgs SeTEnuly 5,000
o &1 S(mUuLD 6,000
Qauafls HHru 8,000
upLe sLeTeflaer — @ml @iy 35,000
upue sLaBCsT — Qmd Gy 25,000
Qrrés Qsmerapse 12,000
Qrrés huener 24,000
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19.

Mr. Ram commenced business on 1.4.2000 with a capital
of Rs. 37,500. He immediately bought furniture for
Rs. 6,000. During the year, he borrowed Rs. 7,500 from
his wife as loan. He has withdrawn Rs. 10,800 for his
family expenses. From the following particulars you are
required to prepare. Trading and Profit and Loss Account

and Balance Sheet as on 31 March 2001.

Particulars Rs.

Cash received from sundry debtors 60,500

Cash paid to sundry creditors 87,500
Cash sales 50,000
Cash purchases 20,000
Carriage inwards 2,250

Discount allowed to Sundry debtors 2,000

Salaries 2,500
Office expenses 2,000
Advertisement 2,500

Closing balance of Sundry debtors 37,500
Closing balance of Sundry creditors 25,000
Closing stock 17,500

Closing cash balance 21,950

Provide 10% depreciation on furnitures.
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Sm. pmb  1.4.2000 <erm ;. 37,500 1psd  meusg)
Mwururyd  Qarmidlermi. oeur o Larquins Uk

siampsoafler L em. 6,000, o amgamLuie jeur sarg)
wevared il mBg . 7,500 sLammsl CuhoTT. Deur searg
Gbhbu Qsweyssts ep. 10,800 Smbu erhissir.
Epsar_ leurrigamens GQameamk 2001 wris 31 b Bréerm(
WreaimL b  earghH@Giu  eNwrury  @emu  BLL
SMTEMSL|D bBreneT @ UL Hlaved@dllemuubd swmr
Qeuis.

Nleuymiger €.
upue sLameflsefBHE uDD CArrésd 60,500

upue sLatbCsTmEE elsss 87,500
Qrrés eNHLenat 50,000
Qyrés Casmerpse 20,000
2 GTENESHS Fon6d 2,250

ubLe SLarTells@hs@ Aeflss SeTenLlg. 2,000

FLOLIGTLD 2,500
SDIUWEF CF6|SET 2,000
eSleriLyd 2,500
upue sLarmeflsefien @mS @ Ly 37,500
upue sLabCsrier @md @i 25,000
@mid srsdlmLiL 17,500
@nd s Crréssd 21,950

sjmpsear g 10% Csuinrearnd endss.
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20.

A company whose accounting year is the calendar year
purchased on 15t April 2004 machinery costing Rs. 30,000.

It purchased further machinery on 1st October 2004
costing Rs. 20,000 and on 1st July 2005 costing
Rs. 10,000. On 1st January 2006, one third of the
machinery installed on 1st April 2004 became obsolete
and was sold for Rs. 3,000.

Show how machinery account would appear in the books
of the company, it being given that machinery was
depreciated under Fixed Instalment Method at 10% pa.

@M Bnwb sag YaTHE SETEME STOETLT 460 ([H
weopuile ameusglererg. 1.4.2004 <jerm e@m @Qubdrsams
eh. 30,000 & eurmidluig).

1.10.2004 e SarGbp @@m Quibdises ep. 20,000
@b, 1.7.2005 <em Coum e @Qubdrseans ep. 10,000
&@ eummdlug. 1.4.2004 <erm eummslul L @uibSrid
uweruLns  @Ghblemeude, ifld  eppearhled @ UG
@uipdrd 1.1.2006 =emm en. 3,000 &@ elhsiulLg).
Blmin  4ssssdled  Qupbdrs  samsans  swunt s
@Qubdrsamns Bleves 56N T Ca i mer peD
sigtiueLuie  10% &b eumLsHnE  Csuiwmerd
sa&ELLILHS DG
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