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U.G. DEGREE EXAMINATION, APRIL 2021 &

Supplementary/Improvement/Arrear Examinations

Commerce 

Allied – FINANCIAL ACCOUNTING – II 

(CBCS – 2014 onwards) 

Time : 3 Hours Maximum : 75 Marks 

 Part A  (10 × 2 = 20) 

Answer all questions. 

1. What is Account current? 

 |øh�øÓ PnUS GßÓõÀ GßÚ? 

2. What is Grace days? 

 P¸øn |õmPÒ GßÓõÀ GßÚ? 

3. What are capital receipts? 

 ‰» uÚ ÁμÄ GßÓõÀ GßÚ? 

4. Define : Revenue receipts. 

 Áøμ¯Ö : Á¸Áõ´ ÁμÄ. 

5. What is Debtors ledger? 

 PhÚõÎPÒ ÷£÷μk GßÓõÀ GßÚ? 

6. What is creditors ledger? 

 PhÜ¢÷uõº ÷£÷μk GßÓõÀ GßÚ? 

7. What are the features of single entry? 

 KØøÓ¨ £vÂß ußø©PÒ ¯õøÁ? 
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8. What is conversion method? 
 ©õØÓ® �øÓ GßÓõÀ GßÚ? 

9. What is meant by Annuity? 
 Á¸hõ¢u® GßÓõÀ GßÚ? 

10. What is wear and tear? 
 AouÀ ©ØÖ® QÈuÀ GßÓõÀ GßÚ? 

 Part B (5 × 5 = 25) 

Answer all the questions. 

11. (a) Under what circumstances account current is 

prepared? 
   G¢öu¢u `Ì{ø»PÎÀ |øh�øÓU PnUS 

u¯õ›UP¨£kQÓx? 

Or 

 (b) Kasthuri ownes Viji the following sums of money 

due on the dates stated : 

   Rs. 400 due on 5th January. 2009. 

  Rs. 200 due on 20th January, 2009. 

  Rs. 800 due on 4th February, 2009. 

  Rs. 100 due on 26th February. 2009. 

  Rs. 50 due on 10th March, 2009.   

   Calculate such a date when payment may be made 

by Kasthuri in one instalment resulting in no loss to 

either party.  
   Pìy› RÌUPsh ÷uvPÎÀ RÌUPsh öuõøPPøÍ 

ÂâUS öPõkUP ÷Ási²ÒÍx. 

   ¹. 400, 2009 áÚÁ›, 5–À öPõkUP ÷Ási²ÒÍx 

  ¹. 200, 2009 áÚÁ›, 20–À öPõkUP ÷Ási²ÒÍx 

  ¹. 800, 2009 ¤¨μÁ›, 4–À öPõkUP ÷Ási²ÒÍx 

  ¹. 100, 2009 ¤¨μÁ›, 26–À öPõkUP ÷Ási²ÒÍx 

   ¹. 50, 2009 ©õºa, 10–À öPõkUP ÷Ási²ÒÍx 

    ¯õ¸US® |mh÷©Ø£hõ©À Pìy›¯õÀ J÷μ ÷uv°À 
GÀ»õ uÁønPøÍ²® ö\¾zuÂ¸®¤ÚõÀ �vºÄ 
÷uvø¯ PnUQkP. 
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12. (a) What are the uses of income and expenditure 

account? 

   Á¸©õÚ ö\»Ä PnUQß £¯ßPÒ ¯õøÁ? 

Or 

 (b) From the following particulars, calculate the 

amount to be shown in the Income and Expenditure 

A/c during the year 2014-15 : 

 Rs. 

Subscription received in 2014-15 for :  

2013 – 14 10,000

2014 – 15 90,000 

2015 – 16 8,000

Subscription outstanding in 2013 – 14 15,000

Subscription outstanding in 2014 – 15 20,000

Subscription received in advance in 2013-14 : 

For 2014 – 15 13,000

For 2015 – 16                                      4,000

Life membership subscription received in 2014 – 15  2,000

   R÷Ç öPõkUP¨£mkÒÍ ÂÁμ[PøÍ öPõsk 2014 – 

15–® BsiØPõÚ Á¸Áõ´ – ö\»Âß PnUQÀ 
GÆÁõÖ ÷uõßÖ® GßÖ PnUQkP. 

 Rs. 

\¢uõ ö£ØÓx 2014-15 :  

2013 – 14 10,000

2014 – 15 90,000 

2015 – 16 8,000

\¢uõ öPõk£h ÷Ási¯x 2013 – 14 15,000

\¢uõ öPõk£h ÷Ási¯x 2014 – 15 20,000
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\¢uõ �ßTmi ö£ØÓx 2013-14 : 

2014 – 15 13,000

2015 – 16                                      4,000

ÁõÌ|õÒ EÖ¨¤Úº \¢uõ ö£ØÓx 2014 – 15  2,000

13. (a) What are the uses of self balancing system? 

   uõ÷Ú C¸¨¦ \›UPmk® �øÓ°ß £¯ßPÒ ¯õøÁ? 

Or 

 (b) From the following details prepare Bought ledger 

adjustment account in General Ledger. 

 Rs. 

Creditors (1.1.2008) Cr. 25,000

Creditors (1.1.2008) Dr. 200

Credit purchases 25,200

Discount allowed to debtors  1,100

Purchase returns 700

Cash paid to creditors  13,000

Bills accepted for creditors 7,500

Cash purchases 4,300

Transfer from debtors to creditors Ledger 1,200

Cash sales                                        7,000

   ¤ßÁ¸® uPÁÀPÎ¼¸¢x ö£õx¨ ÷£÷μmiÀ 
öPõÒ�uÀ ÷£÷μmka \›UPmkuÀ PnUS 
u¯õ›UPÄ®. 

 ¹. 

PhÜ¢÷uõºPÒ (1.1.2008) ÁμÄ 25,000

PhÜ¢÷uõºPÒ (1.1.2008) £ØÖ 200

Phß öPõÒ�uÀ 25,200
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 ¹. 

PhÚõÎPÐUS AÎzu uÒÐ£i 1,100

öPõÒ�uÀ v¸¨£® 700

PhÜ¢÷uõ¸USU öPõkzu öμõUP® 13,000

PhÜ¢÷uõ¸UPõP HØP¨£mh Esi¯À 7,500

öμõUP öPõÒ�uÀ 4,300

PhÚõÎPÎhª¸¢x PhÜ¢÷uõºPÒ  
÷£÷μmkUS ©õØÔ¯x 

1,200

öμõUP ÂØ£øÚ                               7,000

14. (a) What are the difference between single entry 

system and double entry system? 

   JØøÓ¨ £vÄ �øÓUS® Cμmøh¨ £vÄ �øÓUS® 
EÒÍ ÷ÁÖ£õkPÒ ¯õøÁ? 

Or 

 (b) A trader who does not keep proper books of accounts 

gives you the following particulars : 

 1.1.2007 31.12.2007

 Rs. Rs. 

Debtors 5,300 8,800

Creditors 1,500 1,950

Stock 1,700 1,900

Fixed assets 2,140 1,740

  Other particulars : 

 Rs. 

Total sales (Cash sales Rs. 500) 10,000

Total purchases (Cash Rs. 2,050) 4,500

General expenses                  1,000
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Drawings 300

Cash balance                        410

Payment for fixed assets            500

  He had drawn goods of Rs. 500 for his personal use. 

Interest on capital @ 5% p.a. Prepare Trading profit 

and loss a/c for the year ended 31.12.2007 and a 

balance sheet on that date. 

   J¸ Â¯õ£õμ uÚx öuõÈÀ |hÁiUøPUPõÚ 
E£¯£v÷ÁkPøÍ øÁzv¸UPõ©À AÁμx öuõÈÀ 
£ØÔ¯ ÂÁμ[PøÍ RÌUPshÁõÖ u¸QÓõº. 

 1.1.2007 31.12.2007

 ¹. ¹. 

PhÚõÎPÒ 5,300 8,800

PhÜ¢÷uõº 1,500 1,950

\μUQ¸¨¦ 1,700 1,900

{ø»¯õÚ ö\õzxUPÒ 2,140 1,740

  ¤Ó ÂÁμ[PÒ : 

 ¹. 

ö©õzu ÂØ£øÚ (öμõUP ÂØ£øÚ ¹. 500) 10,000

ö©õzu öPõÒ�uÀ (öμõUP ¹. 2,050) 4,500

ö£õxa ö\»ÄPÒ 1,000

Gk¨¦PÒ 300

öμõUP C¸¨¦ 410

{ø»¯õÚ ö\õzxUPÐUS ö\¾zv¯x 500

  uÚx ö\õ¢u E£÷¯õPzvØPõP \μUS Gkzux ¹. 500. 

�uÀ «uõÚ Ámi BsiØS 5%. 31.12.2007–À 
�iÄÖ® BsiØPõÚ Â¯õ£õμ, »õ£ |mh 
PnUSPøÍ²® AßøÓ¯ ÷uv°À, C¸¨¦{ø»U 
SÔ¨ø£²® u¯õ›UPÄ®. 



A–10330

  

  
7

15. (a) Explain: Straight line method of depreciation. 

   ÂÁ› ÷|º÷Põmk �øÓ ÷u´©õÚ®. 

Or 

 (b) On 1.1.05 a company purchased 5 machines at  
Rs. 10,000 each. On 1.7.07 the company purchased 
another 2 machines for Rs. 10,000 each and paid  
Rs. 1,000 for installation expenses. Accounts are 
closed on 31st December every year. Annual 
depreciation is 10%. On 31.12.07 the company sold 
the machines purchased on 1.1.05 for Rs. 30,000. 
Prepare Machinery account on diminishing balance 
method. 

   1.1.05 AßÖ J¸ {Ö©® I¢x C¯¢vμ[PøÍ 

JÆöÁõßÖ® ¹. 10,000 Ãu® Áõ[Q¯x. 1.7.07 
AßÖ A¢u {Ö©® ÷ÁÖ Cμsk C¯¢vμ[PøÍ 

JÆöÁõßÖ® ¹. 10,000 Ãu® Áõ[Q ö£õ¸zxuÀ 

ö\»ÁõP ¹. 1,000 ö\¾zv¯x. JÆöÁõ¸ Bsk® 

i\®£º 31 À PnUSPÒ �iUP¨£mhx. Bsk 

÷u´©õÚ® 10 \uÃu®. 1.1.05 AßÖ Áõ[Q¯ 

C¯¢vμVVPøÍ A¢u {Ö©® ¹. 30,000 ØS ÂØÓx. 
SøÓ¢u ö\À C¸¨¦ �øÓ°À C¯¢vμ P/S 
u¯õ›UPÄ®. 

 Part C  (3 × 10 = 30) 

Answer any three questions. 

16. Mr. Saleem in Account Current with Kareem and the 
following transactions have taken place between January 
1 and April 30 :      

 January 1   Received goods from Kareem Rs. 3,067 
due end of February 

 January 19 Sold goods to Kareem Rs. 1,269 due end 
of April. 

 February 3 Paid cash to Kareem Rs. 1,300 

 February 12 Received goods from Kareem Rs. 4,985 
due end of March. 
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 February 26  Accepted Kareem’s draft Rs. 3,500 at  

2 months due 

 March 21  Received Cash from Kareem Rs. 1,900. 

 April 5  Received goods from Kareem Rs. 2,763 

due end of July. 

 Prepare Account Current to be rendered by Saleem to 

Kareem as at 30th April, reckoning interest at 6% pa.                

v¸. \½®, PŸ® Gß£Á¸hß PnUQ¯À Kmh® 

øÁzxÒÍõº. RÌUPshøÁ AÁºPÎøh÷¯  

 áÚÁ› 1   �uÀ H¨μÀ 30 Áøμ |øhö£ØÓ 
|hÁiUøPPÒ 

 áÚÁ› 1  PŸªh¸¢x ö£ØÓ \μUS ¹. 3,067, 
¤¨μÁ› Pøh]°À öPõkUP 
÷Ási²ÒÍx 

 áÚÁ› 19  PŸ�US ÂØ£øÚ ¹. 1,269, H¨μÀ 
Pøh]°À öPõkUP ÷Ási²ÒÍx 

 ¤¨μÁ› 3  öμõUP® ö\¾zv¯x ¹. 1,300 

 ¤¨μÁ› 12  PŸªhª¸¢x ö£ØÓ \μUS ¹. 4,985 ©õºa 
Pøh]°À öPõkUP ÷Ási¯x 

 ¤¨μÁ› 26  PŸªß ©õØÖa^mk ¹. 3,500 US 2 ©õu 
uÁøn°À 

 ©õºa 21  öμõUP® ö£ØÓx (PŸªhª¸¢x) ¹. 1,900. 

 H¨μÀ 5  PŸªhª¸¢x \μUS ö£ØÓx ¹. 2,763 

áüø» Pøh]°À öPõkUP ÷Ási¯x 

v¸. \½®, PŸ�US H¨μÀ 30 Áøμ AÎUP÷Ási¯ 

PnUQ¯À Kmhzøuz u¯õº ö\´P. 6% Ámi BskUS 
PnUQkP.                
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17. The following particulars relate to the Pudukottai club 

for the year ended 31.12.2006 and you are required to 

prepare Income and expenditure and Balance sheet. 

Summary of Cash Book 

 Rs.  Rs. 

Balance from last year  2,350 Salaries 1,200

Entrance fees  300 Electricity 120

Subscriptions :  Newspaper etc 525

2005 – 50  Fixed deposits  2,500

2006 – 3,500  Utensils 200

2007 – 75 3,625 Creditors 1,000

Profits from refreshments 100 Balance on 31.12.06 1,150

Locker rent             200  

Sundry income           120  

 6,695  6,695

 The assets and liabilities on January 2006 were : 

 Utensils Rs. 800; Furniture Rs. 2,500, Consumable stores 

Rs. 350, Creditors Rs. 1,200. 

 On 31.12.06 the value of consumable stores was Rs. 700, 

Creditors Rs. 550, the subscriptions outstanding were  

Rs. 75 and the interest accrued on fixed deposits was 

estimated at Rs. 25. 
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RÌUPsh ÂÁμ[PÒ 2006 i\®£º 31–À �iÄØÓ 
BsiØS ¦xU÷Põmøh QÍ¨ø£ ÷\º¢uøÁ¯õS®. 
CÁØÔ¼¸¢x Á¸©õÚ ö\»Ä PnUøP²® C¸¨¦{ø»U 
SÔ¨ø£²® u¯õ›UP. 

öμõUP Hmiß _¸US® 

 ¹.  ¹. 

Bμ®£ C¸¨¦ 2,350 \®£Í® 1,200

~øÇÄU Pmhn® 300 ªß\õμ® 120

\¢uõUPÒ :  ö\´vzuõÒ 525

2005 – 50  {ø» øÁ¨¦UPÒ 2,500

2006 – 3,500  £õzvμ[PÒ 200

2007 – 75 3,625 PhÜ¢÷uõº 1,000

]ØÖsi°À ö£ØÓ »õ£® 100 31.12.06 –À C¸¨¦ 1,150

ö£mhP ÁõhøP            200  

£ÀÁøP Á¸©õÚ® 120  

 6,695  6,695

 áÚÁ 1, 2006–À ö\õzxUPÒ ©ØÖ® ö£õÖ¨¦PÒ. 

 £õzvμ[PÒ ¹. 800, ©øÚz xøn¨ö£õ¸mPÒ ¹. 2,500, 
~PμUTi¯ \õ©õßPÒ ¹. 350, PhÜ¢÷uõº ¹. 1,200. 
31.12.06 –À ~PμUTi¯ \õ©õßPÎß ©v¨¦ ¹. 700, 
PhÜ¢÷uõºPÒ ¹. 550, Áμ÷Ási¯ \¢uõ ¹. 75, 
{ø»øÁ¨¦z öuõøP «x ÷\º¢xÒÍ ©v¨¤h¨£mh Ámi 
¹. 25. 

18. Find out total purchase and total sales from the following 

details by making necessary account : 

 Rs. 

Opening balance of sundry debtors 50,000

Opening balance of sundry creditors 30,000

Cash collected from sundry debtors 3,00,000

Discount received 1,500

Cash paid to sundry creditors 20,000
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 Rs. 

Discount allowed 5,000

Return inwards 6,000

Return outwards 8,000

Closing balance of sundry debtors 35,000

Closing balance of sundry creditors 25,000

Cash purchase 12,000

Cash sales 24,000

 ÷uøÁ¯õÚ PnUSPøÍ u¯õº ö\´x ö©õzu öPõÒ�uÀ 

©ØÖ® ö©õzu ÂØ£øÚø¯ PõsP. 

 ¹. 

£Ø£» PhÚõÎPÒ – öuõhUP C¸¨¦ 50,000

£Ø£» PhÜ¢÷uõº – öuõhUP C¸¨¦ 30,000

£Ø£» PhÚõÎPÎhª¸¢x ö£ØÓ öμõUP® 3,00,000

ö£ØÓ uÒÐ£i 1,500

£Ø£» PhÜ¢÷uõ¸US AÎzu öμõUP® 20,000

AÎzu uÒÐ£i 5,000

EÒ v¸¨£® 6,000

öÁÎz v¸¨£® 8,000

£Ø£» PhÚõÎPÒ – CÖv C¸¨¦ 35,000

£Ø£» PhÜ¢÷uõº – CÖv C¸¨¦ 25,000

öμõUP öPõÒ�uÀ 12,000

öμõUP ÂØ£øÚ 24,000
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19. Mr. Ram commenced business on 1.4.2000 with a capital 

of Rs. 37,500. He immediately bought furniture for  

Rs. 6,000. During the year, he borrowed Rs. 7,500 from 

his wife as loan. He has withdrawn Rs. 10,800 for his 

family expenses. From the following particulars you are 

required to prepare. Trading and Profit and Loss Account 

and Balance Sheet as on 31 March 2001. 

Particulars Rs. 

Cash received from sundry debtors 60,500

Cash paid to sundry creditors  87,500

Cash sales 50,000

Cash purchases 20,000

Carriage inwards 2,250

Discount allowed to Sundry debtors 2,000

Salaries  2,500

Office expenses 2,000

Advertisement  2,500

Closing balance of Sundry debtors  37,500

Closing balance of Sundry creditors 25,000

Closing stock 17,500

Closing cash balance  21,950

 Provide 10% depreciation on furnitures. 
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 v¸. μõ® 1.4.2000 AßÖ ¹. 37,500 �uÀ øÁzx 

Â¯õ£õμ® öuõh[QÚõº. AÁº EhÚi¯õP Áõ[Q¯ 

AøÓP»Ûß ©v¨¦ ¹. 6,000, Bsiøh°À AÁº uÚx 

©øÚÂ°hª¸¢x ¹. 7,500 PhÚõP¨ ö£ØÓõº. AÁº uÚx 

Sk®£ ö\»ÄUPõP ¹. 10,800 v¸®£ Gkzuõº. 

 RÌPsh ÂÁμ[PøÍU öPõsk 2001 ©õºa 31 ® |õ÷Íõk 

�iÁøh²® BsiØS›¯ Â¯õ£õμ C»õ£ |mh 
PnUøP²® A¢|õøÍ¯ C¸¨¦ {ø»USÔ¨ø£²® u¯õº 
ö\´P. 

ÂÁμ[PÒ ¹. 

£Ø£» PhÚõÎPÎhª¸¢x ö£ØÓ öμõUP® 60,500

£Ø£» PhÜ¢÷uõ¸US AÎzux 87,500

öμõUP ÂØ£øÚ 50,000

öμõUP öPõÒ�uÀ 20,000

EÒyUSU T¼ 2,250

£Ø£» PhÚõÎPÐUS AÎzu uÒÐ£i 2,000

\®£Í® 2,500

A¾Á»Pa ö\»ÄPÒ 2,000

ÂÍ®£μ® 2,500

£Ø£» PhÚõÎPÎß CÖv C¸¨¦ 37,500

£Ø£» PhÜ¢÷uõ›ß CÖv C¸¨¦ 25,000

CÖv \μUQ¸¨¦ 17,500

CÖv øP öμõUP® 21,950

 AøÓP»ß «x 10% ÷u´©õÚ® AÝ©vUP. 
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20. A company whose accounting year is the calendar year 

purchased on 1st April 2004 machinery costing Rs. 30,000. 

 It purchased further machinery on 1st October 2004 

costing Rs. 20,000 and on 1st July 2005 costing  

Rs.  10,000. On 1st January 2006, one third of the 

machinery installed on 1st April 2004 became obsolete 

and was sold for Rs. 3,000. 

 Show how machinery account would appear in the books 

of the company, it being given that machinery was 

depreciated under Fixed Instalment Method at 10% pa. 

J¸ {Ö©® uÚx BskU PnUøP Põ»shº Bsk 
�øÓ°À øÁzxÒÍx. 1.4.2004 AßÖ J¸ C¯¢vμzøu 
¹. 30,000 US Áõ[Q¯x. 

1.10.2004 AßÖ «sk® J¸ C¯¢vμzøu ¹. 20,000 
US®, 1.7.2005 AßÖ ÷ÁÖ J¸ C¯¢vμzøu ¹. 10,000 
US Áõ[Q¯x. 1.4.2004 AßÖ Áõ[P¨£mh C¯¢vμ® 
£¯ß£hõu `Ì{ø»°À, AvÀ ‰ßÔÀ J¸ £Sv 
C¯¢vμ® 1.1.2006 AßÖ ¹. 3,000 US ÂØP¨£mhx. 

{Ö© ¦zuPzvÀ C¯¢vμU PnUøP u¯õº ö\´P. 
C¯¢vμzøu {ø»z uÁøn ÷u´©õÚ �øÓ 
Ai¨£øh°À 10% Ãu® Á¸hzvØS ÷u´©õÚ® 
PnUQh¨£kQÓx. 

 

———————— 


