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F–2697   

U.G. DEGREE EXAMINATION, NOVEMBER 2019 

Commerce 

Allied : FINANCIAL ACCOUNTING – I 

(CBCS – 2017 onwards) 

Time : 3 Hours Maximum : 75 Marks 

 Part A  (10  2 = 20) 

Answer all questions. 

1. What is Double Entry System? 

 Cµmøh¨ £vÄ •øÓ GßÓõÀ GßÚ? 

2. What is Journal? 

 SÔ¨÷£k GßÓõÀ GßÚ? 

3. What is Petty Cash Book? 

 ]À»øÓ öµõUP Hk GßÓõÀ GßÚ? 

4. What is ‘‘Subsidiary Books’’? 

 xøn HkPÒ GßÓõÀ GßÚ? 

5. What is ‘‘Red Ink Interest’’? 

 ]Á¨¦ ø© Ámi GßÓõÀ GßÚ? 

6. What is Bank overdraft? 

 Á[Q÷©ÀÁøµ £ØÖ GßÓõÀ GßÚ? 

Sub. Code 
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7. What is meant by ‘‘Errors of Omission’’? 

 Âk¤øÇ GßÓõÀ GßÚ? 

8. What is meant by Del Credere Commission? 

 ¤ønUPÈÄ Gß£uß ö£õ¸Ò ¯õx? 

9. Give the purpose of preparing the final accounts. 

 CÖvU PnUSPÒ u¯õ›¨£uß ÷|õUP[PøÍ u¸P. 

10. Define ‘‘Depreciation’’. 

 ÷u´©õÚ® Áøµ¯Ö. 

 Part B  (5  5 = 25) 

Answer all questions, choosing either (a) or (b). 

11. (a) Explain the objectives of accounting. 

  PnUQ¯¼ß ÷|õUP[PøÍ ÂÁ›. 

Or 

 (b) From the following balances prepare a trial balance. 

 Rs. 

Babu’s capital account 55,000

Loan from Bharath 5,000

Plant and Machinery 15,000

Cash at bank 5,000

Buildings 3,000

Salary 25,000

Debtors 20,000

Creditors 7,000

Interest received 1,000
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  RÌPsh C¸¨¦PÎ¼¸¢x C¸¨¦ ÷\õuøÚø¯z 
u¯õ›UP. 

 ¹. 

£õ¦Âß ‰»uÚ® 55,000

£µzvh® ö£ØÓ Phß 5,000

C¯¢vµ® ©ØÖ® ö£õÔ 
ÁøPPÒ 

15,000

Á[Q öµõUP® 5,000

\®£Í® 3,000

Pmih® 25,000

PhÚõÎPÒ 20,000

PhÜ¢÷uõº 7,000

Ámi ö£ØÓx 1,000

12. (a) From the following information ascertain gross 
profit and net profit. 

 Rs.  Rs. 

Opening stock 50,000 Wages 4,000

Sales 9,00,000 Salaries 45,000

Return outward 20,000 Carriage outward 7,000

Return inwards 10,000 Discount allowed 18,000

Purchases 3,50,000  

Closing stock 75,000 Depreciation 40,000

  RÌPõq® ÂÁµ[PøÍU öPõsk ö©õzu »õ£® ©ØÖ® 
{Pµ »õ£® PnUQkP.  

 Rs.  Rs. 

Bµ®£ \µUS C¸¨¦ 50,000 T¼ 4,000

ÂØ£øÚ 9,00,000 \®£Í® 45,000

öÁÎzv¸¨£® 20,000 öÁÎyUST¼ 7,000

EÒv¸¨£® 10,000 uÒÐ£i öPõkzux 18,000

öPõÒ•uÀ 3,50,000  

CÖv\µUQ¸¨¦ 75,000 ÷u´©õÚ® 40,000

Or 
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 (b) Prepare Trading A/c from the following data : 

 Rs. 

Opening stock 60,000

Purchases 6,00,000

Purchase return 10,000

Carriage inwards 20,000

Freight and Cartage 30,000

Sales 10,00,000

Carriage outwards 15,000

Sales returns 20,000

Closing inventory 50,000

Wages 25,000

  ¤ßÁ¸® öuõøPPøÍU öPõsk J¸ Â¯õ£õµ 

PnUQøÚz u¯õº ö\´P. 

 ¹. 

Bµ®£a \µUQ¸¨¦ 60,000

öPõÒ•uÀ 6,00,000

öPõÒ•uÀ v¸¨£® 10,000

EÒöPõnº Ásia \zu® 20,000

Ási ÁõhøP 30,000

ÂØ£øÚ 10,00,000

öÁÎUöPõnº Ásia\zu® 15,000

ÂØ£øÚz v¸¨£® 20,000

CÖva \µUQ¸¨¦  50,000

T¼ 25,000
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13. (a) Prepare a bank reconciliation statement from the 

following data : 

 Rs. 

Balance as per the cash book 7,225

Cheque deposited into bank but not collected 675

Cheque issued but not presented for payment 879

Bank charges debited in the passbook 20

Interest credited in the passbook 15

  RÌPõq® uPÁ¼¼¸¢x Á[Q \›UPmk® £mi¯À 

JßøÓ u¯õº ö\´P. 

 ¹. 

öµõUP Hmiß£i C¸¨¦ 7,225

Á[Q°À Põ÷\õø» øÁ¨¦ ö\´¯¨£mhx 

BÚõÀ A¢u Põ÷\õø» Á`»õPÂÀø» 

675

Põ÷\õø» ÂkÂUP¨£mhvÀ Ax CßÝ® 

£n® ÁÇ[P¨£hÂÀø» 

879

ö\À÷»miß£i Á[Q Pmhn® £ØÖ 

øÁUP¨£mhx 

20

ö\À÷»miß£i Ámi ÁµÄ øÁUP¨£mhx 15

Or 

 (b) From the following find how much is to be shown in 

income and expenditure account for the year ending 

31.3.2016 for subscription. 

 Rs. 

Subscription received during the year 10,000

Subscription outstanding on 1.1.2016 1,000

Subscription outstanding on 31.12.2016 500

Subscription received in advance on 1.1.2016 750

Subscription received in advance on 31.12.2016 300
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  RÌPõq® \¢uõ £ØÔ Â£µ[PÎ¼¸¢x 31-&12&2016 
Ehß •iÁøh²® BskUPõÚ Á¸Áõ´ ö\»ÂøÚU 
PnUQ¯À \¢uõ öuõøP GÆÁõÖ Põmh¨£h ÷Ásk® 
GÚ PshÔP. 

 ¹. 

CÆÁ¸h® \¢uõ ö£ØÓx 10,000

1.1.2016 &À Áµ÷Ási¯ \¢uõ 1,000

31.12.2016&À Áµ ÷Ási¯ \¢uõ 500

1.1.2016&À •ß Tmi÷¯ ö£ØÓ \¢uõ 750

31.12.2016 &À •ß Tmi÷¯ ö£ØÓ \¢uõ 300

14. (a) Rectify the following errors : 

  (i) A credit purchase for Rs. 21,500 from ‘‘A’’ was 
not entered. 

  (ii) A credit sale to ‘‘B’’ for Rs. 3,200 was not 
entered in sales book. 

  (iii) Goods sold to Arun for Rs. 3,000 was debited 
to Varun account. 

  (iv) The purchase of machinery for Rs. 12,500 was 
incorrectly passed through the purchase book. 

  (v) Goods returned to "D" for Rs. 125 was not 
entered. 

  RÌPõq® ¤øÇPøÍ v¸zxP. 

  (i) A&°hª¸¢x Phß öPõÒ•uÀ ö\´ux  
¹. 21,500 £vÄ ö\´¯¨£hÂÀø» 

  (ii) B&US PhÝUS ÂØ£øÚ ö\´¯¨£mh  ¹. 3,200 
ÂØ£øÚ PnUQÀ £vÄ ö\´¯¨£hÂÀø» 

  (iii) A¸qUS \µUS ÂØ£øÚ ö\´¯¨£mh ¹. 3,000 

Á¸s PnUQÀ £ØÖ øÁUP¨£mhx. 

  (iv) C¯¢vµ® öPõÒ•uÀ ö\´u ¹. 12,500 
öPõÒ•uÀ PnUQÀ uÁÓõP £vÄ ö\´¯¨£mhx.  

  (v) "D" US \µUS v¸¨¤¯Ý¨£¨£mhx ¹. 125 £vÄ 
ö\´¯¨£hÂÀø». 

Or 
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 (b) Rectify the following errors : 

  (i) A credit purchase for Rs. 2,500 from A was not 

entered. 

  (ii) A credit sale to B for Rs. 3,200 was not 

entered. 

  (iii) Goods returned to D for 125 was not entered. 

  (iv) Goods sold to Shri Ram for Rs. 3,500 was 

debited to Sitaram Account. 

  (v) Purchase book was undercast by Rs. 50. 

  RÌUPõq® ¤øÇPøÍz v¸zxP. 

  (i) A&°hª¸¢x Phß öPõÒ•uÀ ö\´ux ¹. 2,500 

£vÄ ö\´¯¨£hÂÀø».  

  (ii) B&US PhÝUS ÂØ£øÚ ¹. 3,200 £vÄ 
ö\´¯£hÂÀø».  

  (iii) D &US \µUS v¸¨¤¯Ý¨£¨£mhx ¹. 125 £vÄ 
ö\´¯¨£hÂÀø».  

  (iv) ÿµõªØS \µUS ÂØ£øÚ ö\´¯¨£mhx ¹. 
3,500 ^uõµõ® PnUQÀ £ØÖ øÁUP¨£mhx. 

  (v) öPõÒ•uÀ HmiÀ SøÓ¨ £vÄ ¹. 50. 

15. (a) What is Depreciation? What are its uses? 

  ÷u´©õÚ® GßÓõÀ GßÚ? Auß Põµn[PÒ ¯õøÁ? 

Or 

 (b) An asset is purchased for Rs. 25,000. Depreciation is 

to be provided 10% p.a. according to straight line 

method. You are required to prepare the asset A/C 

for the first three years. 

  J¸ ö\õzx ¹. 25,000&US Áõ[P¨£mhx. CuØS 
÷|º÷Põmk •øÓ°À 10% ÷u´©õÚ® Â»UP¨£mhx 
GÚU öPõsk •uÀ ‰ßÖ BskPÐUS ö\õzx 
PnUøP u¯õº ö\´P. 
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 Part C  (3  10 = 30) 

Answer any three questions. 

16. Explain the concept of accounting. 

 PnUQ¯¼ß P¸zxUPøÍ ÂÍUSP. 

17. Enter the following in cash book. 

April 

2015 

 

1 Commenced business with a capital of Rs. 10,000 

4 Bought goods for cash Rs. 2,500 

8 Sold goods for cash Rs. 2,000 

10 Arun gave us a loan of Rs. 400 

18 Paid for travelling expenses to Manager Rs. 50 

22 Bought goods for cash Rs. 1,800 

24 Sold goods for cash Rs. 1,500 

30 Paid rent Rs. 100, Office salaries Rs. 300 

 ¤ßÁ¸ÁÚÁØøÓ öµõUP HmiÀ £vP H¨µÀ 2015. 

H¨µÀ 

2015 

 

1 ¹. 10,000 •uÀ Cmk öuõÈÀ öuõh[Q¯x 

4 öµõUPzvØS \µUS Áõ[Q¯x ¹.2,500  

8 öµõUPzvØS \µUS ÂØÓx ¹. 2,000  

10 A¸s |©US Phß öPõkzux ¹. 400 

18 ÷©»õÍ¸US £¯oa ö\»Ä öPõkzux ¹. 50 

22 \µUS öµõUPzvØS Áõ[Q¯x ¹. 1,800 

24 öµõUPzvØS \µUS ÂØÓx ¹. 1,500 

30 ÁõhøP ö\¾zv¯x ¹. 100, A¾Á»P \®£Í® 

¹. 300 
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18. On 1st January 2016 Arun draw a bill of Rs. 8,000 on 

David payable after 3 months which Arun duly accepts. 

Arun discounts the bill for Rs. 7,750. On the same date 

David draws a bill for Rs. 8,000 for 3 months on Arun. 

Arun get the bill and discounted with the banker at  

12% p.a. on the due date. Arun meets his acceptance but 

David fails to honours his acceptance. The bank has paid 

Rs. 100 as noting charges. 

 Pass journal entries in the book of Arun and David. 

 áÚÁ› 1 2016 À A¸s 3 ©õuzvØPõÚ ö\¾zuzuUP ¹. 

8,000 £ØÖ^mk GÊv¯øu ÷hÃm ö£ØÖUöPõshõº ¹. 1750 

US ©õØÖa^møh uÒÐ£i ö\´x £nzøu ö£ØÓõº. A÷u 

÷uv°À A¸s «x ¹. 8000 UPõÚ 3 ©õuzvØPõÚ 

©õØÖa^møh ÷hÃm GÊvÚõº. A¸s ©õØÖa^møh ö£ØÖU 

öPõsk 12% (Á¸hzvØS) Á[Q¯›h® uÒÐ£i ÷£õP 

ö£ØÓõº. SÔ¨¤mh uÁøn ÷uv°À A¸s ©õØÖa^møh 

©v¨¦ ö\´uõº. BÚõÀ ÷hÃm AÁ¸øh¯ ©õØÖa^møh 

AÁ©v¨¦ ö\´uõº. Á[Q¯º SÔUøPU Pmhn©õP ¹. 100 I 

ö\¾zvÚõº. 

 A¸s ©ØÖ® ÷hÂm HkPÎÀ SÔ¨÷£kPøÍz u¸P. 

19. Explain the methods for preparation of Joint Venture 

Account. 

 Cøn ÂøÚ PnUøP u¯õ›US® •øÓPøÍ ÂÍUSP. 

20. AB Company purchased a second hand plant for  

Rs. 30,000. It immediately spent Rs. 5,000. The plant was 

put to use on 1.1.2011. After having used for six years. It 

was sold for Rs. 15,000. You are required to prepare the 

plant for 6 years providing depreciation at 10% on 

original cost. 
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 AB {Ö©® HØPÚ÷Á £¯ß£kzu¨£mh Cµshõ® uµ 
C¯¢vµzøu ¹. 30,000 zvØS öPõÒ•uÀ ö\´ux. A¢u 
C¯¢vµzvØS ¹. 5,000 EhÚi¯õP ö\»Âh¨£mhx. A¢u 
C¯¢vµ® 1.1.2011 •uÀ £¯ß£õmiØS öPõsk Áµ¨£mhx. 
öuõhº¢x BÖ BskPÒ £¯ß£kzu¨£mh ¤ß A¢u 
C¯¢vµ® ¹. 15,000 zvØS ÂØ£øÚ ö\´¯¨£mhx 
BskUS 10% ÷|º÷Põmk •øÓ°À ÷u´©õÚ® HØ£kzv 
A¢u C¯¢vµ® PnUQøÚ BÖ BskPÐUS u¯õ›UPÄ®. 

———————— 


