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 Part A  (10  2 = 20) 

Answer all questions. 

1. Define Marginal Product. 

 CÖv{ø» EØ£zv Áøμ¯Ö. 

2. What is Isoquant? 

 \© AÍÄ EØ£zv ÷Põk GßÓõÀ GßÚ? 

3. Write a note on Implicit Cost. 

 ©øÓ�P ö\»Ä SÔzx ]Ö SÔ¨¦ ÁøμP. 

4. Learning Curve – Define. 

 PØÓÀ Áøμ÷Põk – Áøμ¯Ö. 

5. Bring out the meaning of Supply Schedule. 

 ÁÇ[PÀ AmhÁøn°ß ö£õ¸øÍ öÁÎöPõnºP. 

6. State the Law of Supply. 

 ÁÇ[PÀ Âv°øÚ SÔ¨¤kP. 
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7. Define Monopoly. 

 HP÷£õP E›ø©°øÚ – Áøμ¯Ö. 

8. What do you mean by Free entry and exit? 

 Pmk£õhØÓ ~øÇÄ ©ØÖ® öÁÎ÷¯ØÓ® SÔzx }Âº 
AÔ¢ux GßÚ? 

9. How will you define Monopolistic Competition? 

 �ØÖ›ø©¨ ÷£õmi°øÚ } GÆÁõÖ Áøμ¯Ö¨£õ´? 

10. State the meaning of Equilibrium. 

 \©{ø» ¦ÒÎ°ß ö£õ¸øÍ TÖP. 

 Part B (5  5 = 25) 

Answer all questions, choosing either (a) or (b). 

11. (a) Mention the reasons for the operation of Law of 

Diminishing Returns. 

   SøÓÄ¸® Á¸Áõ´ Âv ö\¯À£h Põμn[PøÍU 
SÔ¨¤kP. 

Or 

 (b) What are the uses of Production Function? 

   EØ£zv £S¨£õ´Âß £¯ßPÒ ¯õøÁ? 

12. (a) Distinguish between Fixed cost and Variable Cost. 

   {ø» ö\»øÁ²® ©õÖ£k® ö\»øÁ²® ÷ÁÖ£kzxP. 

Or 

 (b) Write short note on : 

  (i) Production Overhead and 

  (ii) Selling Overhead. 

  ]Ö SÔ¨¦ ÁøμP : 

  (i) EØ£zv ÷©Øaö\»Ä 

  (ii) ÂØ£øÚ ÷©Øa ö\»Ä. 
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13. (a) How Elasticity of Supply is measured? 

   AÎ¨¤ß ö|QÌÄ vÓß GÆÁõÖ ©v¨¤h¨£kQÓx. 

Or 

 (b) Prepare a Supply Schedule with imaginary figures. 

   PØ£øÚ¯õÚ GsPÐhß Kº ÁÇ[PÀ AmhÁøn 

u¯õº¨£kzxP. 

14. (a) What are the features of Perfect Competition? 

   xÀ¼¯ ÷£õmi°ß ußø©PÒ ¯õøÁ? 

Or 

 (b) Bring out the different forms of Price 

Discrimination. 

   Âø»÷£u® Põmku¼ß ÁøPPøÍ öÁÎöPõnºP. 

15. (a) What is the position of Monopolistic competitive 

firm in the short run? 

   SÖQ¯ Põ»zvÀ HP÷£õP÷£õmi {ÖÁÚzvß {ø» 

¯õx? 

Or 

 (b) Distinguish between Perfect Competition and 

Monopolistic Competition. 

   xÀ¼¯ ÷£õmiø¯ HP÷£õP ÷£õmi°À C¸¢x 

÷ÁÖ£kzxP. 
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 Part C  (3  10 = 30) 

Answer any three questions. 

16. Explain the Law of Variable Proportions. 

 ©õÖ® AÍÄ Âvø¯ ÂÍUSP. 

17. List out the different types of Costs and explain them 

briefly. 

ö\»ÄPÎß ÁøPPøÍ _¸[P ÂÍUSP. 

18. Discuss the Determinants of Elasticity of Supply. 

 AÎ¨¤ß ö|QÌÄ vÓøÚ wº©õÛUS® PõμoPÒ ¯õøÁ? 

19. How does a Monopoly firm determine its price? 

 HP÷£õP E›ø©°À Âø» GÆÁõÖ {ºn°UP¨£kQÓx? 

20. Explain the Equilibrium of a Monopolistic firm in the 

Long run. 

}sh Põ»zvÀ HP÷£õP ÷£õmi {ÖÁÚzvß \©{ø»¨ 
¦ÒÎø¯ ÂÍUSP. 
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