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Part A (10 x 2 =20)

Answer all questions.
What is meant by Production?
2 HUGS eTEmTmTE eTeTen?
What is general equilibrium?
Qumgyeo Hlene eTerLig) wimg)?
What do you mean by marginal cost?
@nifblenaw Claave| eremugen QUMBET wing?
What is opportunity cost?
umLILE QlFQ6] GTETMITEL 6T6ITEN ?
What is supply?

SjaflliLy eTeTmTed 6Tesen?

What is Normal price?

@uidL ellenay GTETMTE GTEMTEN?
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10.

11.

12.

State the meaning of monopoly.

Freumgeud ereLiglen QUIThET gams.

What do you mean by monopoly power?

wonfleno &8 upml el idleug wimg?

What is meant by product differentiation?

Qummer CoumLi(HSSIH6 eTemmTed 6T60T60?

Explain any two wastes of monopolistic competition.

gaCurs o fleols Cumiiquild sreTliL(HL ggrelg @) meur(h

eewrig LILsener eSleu.

(a)

(b)

(a)

(b)

Part B (5 x 5=25)
Answer all the questions.

Discuss the features of homogeneous production
function.
Gy seten 2eLw 2 HUSH sTTHE  Uanilsetlen
@uiesener cdleumd).
Or
Explain producers equilibrium.
2 pugdlwment soblene LM efleur.
Give the meaning of fixed cost.
Bleneowimerm GlFave,| eTerLIgem ClLImHET &(1hs.

Or
Examine the importance of selling costs.

elpuener GFa|saflen (PalwSgieuSams 4 TTils.
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13.

14.

15.

16.

17.

(a)

(b)

(a)

(b)

(a)

(b)

Explain the short-run equilibrium of firm under
perfect competition.

Blenme L] Cumiiguie Blneiarsdler @nHu  sre
sblepaudlenen 6lersEs.

Or
Explain the determinants of supply.
Sjaflliy erimend SToraldslumib erem efleur.
Distinguish between pure and perfect competition.
g Cumiiguyb, Hlenmas Cumigujb Ceumii(HSgis.
Or
Discuss the various features of monopoly.
wpomflepoudler LeGeoum @i samer eSleuTdl&saLb.

Distinguish between imperfect competition and
monopolistic competition.

Blanp@enpis CurigH@, sreurdean’ GumiyH@h o 6rar
Caumuir(haener aflems@s.
Or

State  the  characteristics of  monopolistic
competition.

greurders Cum’iquller @uidseer @GOG HS.

Part C (83 x10=30)

Answer any three questions.

How does a producer attain equilibrium under Iso quant
curve analysis?

o 2 HusHCar®H ey S @@ 2 HUSHLTETT ETHRIBIEID
Foblena jenL_Slmmi?

Explain total cost, average cost and marginal cost.

Qurss dswe|, srmafls dgwe|, @mdlblaaws QFwa] — allersEs.
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18.

19.

20.

Explain the relationship between average revenue and
marginal revenue.

gyrefl aumeumLGEELLD WwHmibd @mniFflae eumeumils@n 2 6mer
Qgm_irenut efleurl.

Explain clearly how price is determined under perfect
competition.

g Gumiguilé efleney Hlifamrwid GlFEuiwb (pepmenut elleu.

Explain why waste arises in monopolistic competition.

gaGuns o flanwls Guriguie gseamed efamrqliL gHUBEng
ere efleufés.
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