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Time : 3 Hours Maximum : 75 Marks

Part A (10 x 2 =20)

Answer all questions.

1. Who is Managerial Economist?

Cueoramento GlLImmertwew Ml @hT eremLIeUT WImT?

2. What is Sales maximisation?
clplienanenw 2 FFLILI(HSSISE TG Wmg)?

3.  Define cardinal utility.
GTEUTEWTETE| LIWIGTLIT(H @UEnFuIm).

4, Give the meaning of consumer’s surplus.
BI&TCeumT 2 Lifl eremigenm Ol LIm(HerT &(hs.

5. State the definition of autonomous demand.
senelgs CHenel eTeTLIS6 U6l &SI H(Hs.

6. Mention two features of demand curve.

Coamaus Gamiger @@ @QuaLsamer GOILILAHS.

Wk 3



10.

11.

12.

Wk 3
What is equi marginal utility?

&0 @miglbleney Liwiemm(p) eTemg) Wmg)?
What do you mean by price effect?

ellenav ellemeray eranLig) LHM HellT QumpeT QsmeTolg) wrg?
Define demand forecasting.

Coemau (LpemgentlLIL| euenFuim.

What is New product?

L&l QummerT ereiriig) wing,?
Part B (5 x5=25)
Answer all questions, choosing either (a) or (b).

(a) Is profit maximisation a desirable objective of
business firm? Explain.
@@ eSlwurury finelasdnE oru 2 FFIUT@H eTarLg)
MpUSSEGHS CHTESLT? 6leTsEs.
Or
(b) What are the responsibilities of business economist?

eflwmumyd Qurmeflwedlepfler QUrmIiyGs6T wrenel?

(a) State the importance of utility analysis.

pwerUm(h <, uleller (pEEHWLSgelSmss snmis.

Or

(b) What are the limitations of doctrine of consumer’s
surplus?

BISTCauMT 2 Lifl QEmeTanguilen euen FuIenDEET WTeneu?
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13.

14.

15.

16.

17.

Wk 3
(a) Examine the concept of demand function.

Coenau &L 6Temm S(HSENS TS,

Or

(b) Explain the terms ‘price demand and ‘income
demand’.

enes GCzeweu wHMID  ‘eu@porens Csanel’  eTemm

LISBISEmET 64l6TéEs5.

(a) Draw indifference curve with an illustration.

FoCHTEE auamamCaTL L 558 NleTES55IL 6T UMTE.

Or
(b) Explain the concept of substitution effect.
uSlaS (B elenere| eTem H(HSmS 66T Es.

(a) Enumerate the factors involved in demand
forecasting.

Caaneu (pemseanfl i hamen sryanflsamer er(HSHubLs.

Or
(b) What are the objectives of demand forecasting?

Caaneu (pemsantlLiben CrésniSeT Wmameu?
Part C (83 x10=30)
Answer any three questions.

Discuss the importance of decision making in business.

ellwurunpsdle (pgteuBssaler LkiSamer allourdss.

State and explain the law of diminishing marginal utility.

Gonhgtsd @mdblae Lwer (H lfews s wHMID
cAlemd @s.
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18.

19.

20.

Wk 3
Explain the law of demand. Point out exceptions to it.

Coaneu ellflenw ellerd@s. gpatar alldelosEamen &liqs
ST (H&.
Narrate the applications of indifference curve analysis.

FCBTEE auaemCam(H < ielle LILIGTSMET T (NS THS.

‘Demand forecasting is a tool of business’ — Discuss.

‘Coameu (pansanilsse eramug eflwurumygder smalwumgn —
clleundlés.
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