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SECTION A
Answer any FIVE questions. (5 x 8 =40)
1. Explain the importance of financial management.

2. Point out the drawbacks of line-item budget.

3. Bring out the various committees recommendations on the separation of
accounts from audit.

4. Evaluate the contribution of the finance ministry during the budget
preparation.

5.  Write a short note on voting of taxes.
6. Mention the pitfalls of Indian audit.
7. Describe the role of estimates committee.

8.  Explain the benefits of separation of accounts from audit.

SECTION B
Answer any THREE questions. (3 x 20 =60)

9.  Briefly explain the principles of sound budgeting.

10. Discuss the various stages involved in the formulation of the budget.
11. Define the term — ‘Performance Budgeting’ and explain its merits.
12. Analyse the role and function of public accounts.

13. Discuss the appointment, duties and powers of the Comptroller and Auditor
General of India.
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