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SECTION A  

 Answer any FIVE questions. (5 ×××× 8 = 40)  

All questions carry equal marks. 

1. Describe the superiority of ordinal analysis over cardinal analysis. 

2. Discuss the Hicksian concept of logical ordering and  its relevance to the theory 

of demand. 

3. Discuss the properties of Cobb-Douglas production function. 

4. Explain the cost function in the short run. 

5. Define price discrimination. Under what conditions price discrimination is 

possible. 

6. What are the causes and benefits of excess capacity? 

7. State and explain product exhaustion theorem. 

8. Perfect competition will tend to yield an optimal allocation of resources. 

Discuss. 

SECTION B  

 Answer any THREE questions. (3 ×××× 20 = 60)  

All questions carry equal marks. 

9. Critically evaluate the revealed preference theory. 

10. Explain how  a firm determines optimal price and output when it pursues the 

goal of sales-maximisation. 

11. Explain wage determination under bilateral monopoly. 

12. What is meant by value judgments? Explain their role in welfare economics. 

13. What is linear programming problem? How linear programming can be used in 

production analysis? 
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£Sv A £Sv A £Sv A £Sv A     

 GøÁ÷¯Ý® I¢x ÂÚõUPÐUS Âøh¯ÎUP.GøÁ÷¯Ý® I¢x ÂÚõUPÐUS Âøh¯ÎUP.GøÁ÷¯Ý® I¢x ÂÚõUPÐUS Âøh¯ÎUP.GøÁ÷¯Ý® I¢x ÂÚõUPÐUS Âøh¯ÎUP. (5 ×××× 8 = 40) 

AøÚzx ÂÚõUPÐUS® AøÚzx ÂÚõUPÐUS® AøÚzx ÂÚõUPÐUS® AøÚzx ÂÚõUPÐUS® \\\\© ©v¨ö£sPÒ.© ©v¨ö£sPÒ.© ©v¨ö£sPÒ.© ©v¨ö£sPÒ.    

1. GsnÍÄ AÝS•øÓÂh Qµ© AÝS•øÓ ÷©»õÚx Gß£øu  {¹¤UPÄ®. 

2. îUêß uºUP Qµ©•øÓU P¸zøu ÂÍUPÄ®. ÷uøÁ ÷Põm£õmiØS Ax 
ö£õ¸¢x® Âuzøu²® TÖP. 

3. Põ¨hhU»ì EØ£zva \õº¤ß £s¦PøÍ ÂÁ›UPÄ®. 

4. SÖQ¯ Põ»zvÀ ö\»Ä \õº¤øÚ Bµõ´P. 

5. Âø» ÷£u®– Áøµ¯Ö. Âø»÷£u® ö\´¯ E›¯ {£¢uøÚPÒ ¯õøÁ? 

6. ªøP EØ£zvz vÓÛß |ßø©PøÍ²® Põµn[PøÍ²® TÖP. 

7. £sh wºøÁ ÷Põm£õmiøÚ B´P. 

8. ÁÍ[PÎß Ezu© JxURk {øÓÄ¨ ÷£õmi°ß ÂøÍÁõS®–ÂÁõvUPÄ®. 

£Sv B £Sv B £Sv B £Sv B     

 GøÁ÷¯Ý® ‰ßÖGøÁ÷¯Ý® ‰ßÖGøÁ÷¯Ý® ‰ßÖGøÁ÷¯Ý® ‰ßÖ ÂÚõUPÐUS Âøh¯ÎUP. ÂÚõUPÐUS Âøh¯ÎUP. ÂÚõUPÐUS Âøh¯ÎUP. ÂÚõUPÐUS Âøh¯ÎUP.    (3 ×××× 20 = 60) 

AøÚzx ÂÚõUPÐUS® AøÚzx ÂÚõUPÐUS® AøÚzx ÂÚõUPÐUS® AøÚzx ÂÚõUPÐUS® \\\\© ©v¨ö£sPÒ.© ©v¨ö£sPÒ.© ©v¨ö£sPÒ.© ©v¨ö£sPÒ.    

9. öÁÎz ÷uõØÓ Â¸¨£U ÷Põm£õmiøÚ vÓÚõ´Ä ö\´P. 

10. ÂØ£øÚ ªøP¨£kzx® ÷|õUS {ÖÁÚ® GÆÁõÖ Ezu© Âø» ©ØÖ® EØ£zv 
AÍøÁ {ºn°UQÓx Gß£øu B´P. 

11. C¸•P •ØÖ›ø©URÌ T¼ {ºn°UP¨£k® Âuzøu B´P. 

12. JÊ[S {ºn¯® GßÓõÀ GßÚ? |»¨ ö£õ¸ÍõuõµzvÀ Auß £[QøÚ B´P. 

13. ÷|ºU÷Põk vmhªkuÀ ¤µa\øÚ–Áøµ¯Ö. EØ£zv B´ÂÀ Auß £¯ß£õmiøÚ 
ÂÁ›UPÄ®. 
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