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SECTION-A (5%3=15)
Answer any FIVE questions

Write short notes or Define the following:
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Accounting

Tally

Sundry creditors
Goodwill

Carrying cost

Buffer stock

Economic Order Quantity
Inventory Management
Stock Ledger

Voucher in Inventory

SECTION-B (3%x10=30)
Answer any THREE questions

Differentiate Manual Accounting System with Computer based Accounting System.

Explain the basic concepts of Accounting.

Examine the measures of inventory in Business.

Elaborate the role of Tally in Inventory report process.

Explain the process of accounting entries in Inventory.

Enumerate the advantages and disadvantages of Tally’s in Trading organization.
SECTION-C (2x15=30)

Answer any TWO questions
Describe the process of preparation of Balance Sheet and its application in Business.

Elaborate the different phases in Inventory Management.
Discuss the steps in profit and loss statement preparation in Tally.

Differentiate Manual Inventory Accounting system with Computerized Inventory Accounting
system.
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